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49. COMMITMENTS (CONT’D)

(i) The capital commitment was the subscriptions commitment in respect of the registered capital of a subsidiary as further 
disclosed in Note 50(f).

(ii) The capital commitment was in respect of acquisition of 190 shares of Indonesia Rupiah (“Rp”) 1,000,000 each or 95% 
equity interest in PT. Tunas Prima Sejahtera for a total cash consideration of Rp.190,000,000 and a subscription for the 
new shares of 41,310 shares with a total nominal value of Rp.47,310,000,000 (approximately RM18,681,000 based on 
the exchange rate of RM0.03933 to Rp100). As at 31 December 2007, the Group has paid approximately RM2,741,000 
of the subscriptions of new shares.

(iii) The capital commitment was in respect of the following:

(a) On 27 November 2007, the Group via its 95% owned subsidiary, PT. Tunas Prima Sejahtera (“PTPS”) entered into 
a Service Agreement with Halim Jawan for the acquisition of a piece of land measuring 20,000 hectares located 
in Desa Hambau, Loa Sakoh, Genting Kutai Kartanegara, East Kalimantan, The Republic of Indonesia for which 
the “Ijin Lokasi” (Location Permit) and “Ijin Usaha Budidaya Perkebunan” (Plantation Permit) had been successfully 
obtained for a total purchase consideration of USD4,679,000 (approximately RM17,312,000 based on RM3.70 to 
USD1). 

 As at 31 December 2008, the Group had paid approximately USD1,170,000 of the purchase consideration and the 
Group had not paid for the balance of USD3,509,000 (approximately RM12,983,000 based on the exchange rate of 
RM3.70 to USD1).

(b) Acquisition of land and buildings as further disclosed in Notes 50(j), 50(k) and 50(l) to the financial statements.

50. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR
 
The following are the significant events during the financial year:-

(a) On 11 January 2008, the Group via its wholly-owned subsidiary, Pacific Agriculture Holdings Pte. Ltd. entered into a 
Conditional Shares Sale & Purchase and Subcription of New Shares Agreement with Halim Jawan and Rubiyanto to 
acquire 190 shares of Rp.1,000,000 each (or 95% equity interest) in PT. Tunas Sejati Abadi for a total consideration of 
Rp.190,000,000 and subscription for new shares of 37,810 shares of Rp.1,000,000 each with a total nominal value of 
Rp.37,810,000,000.

(b) On 11 January 2008, the Group via its wholly-owned subsidiary, Khas Cergas Sdn. Bhd.  entered into a Conditional Sale of 
Business Agreement (“the Agreement”) with Dynamic Master (M) Sdn. Bhd. (“DMSB”) for the purchase of a business from 
DMSB known as Victoria International College in Klang and Victoria International College (Kuala Lumpur) in Kuala Lumpur 
as going concern including all its assets, rights, title, interest, licences and approvals in relation and /or incidental thereto 
for a total purchase consideration of RM2,500,000. This amount were settled partly in cash amounting to RM1,350,000 
only and partly in properties located at Bandar Tasik Puteri, Rawang, Selangor worth RM1,150,000.

(c) On 16 January 2008, a wholly-owned subsidiary, Khas Cergas Sdn. Bhd. (“KCSB”) increased its issued and paid-up share 
capital from RM200,000 to RM285,714 by the allotment of 85,714 new ordinary shares of RM1.00 each at RM1.25 per 
share to a third party, diluting the Group’s equity interests in KCSB from 100% to 70%.There was no significant financial 
impact from this dilution as KCSB was dormant at the date of issuance of new shares.

 On 16 May 2008, KCSB increased its issued and paid-up share capital from RM285,714 to RM500,000 by the allotment 
of 214,286 new ordinary shares. The Group subscribed for 150,000 new ordinary shares of RM1 each at RM10.33 per 
share and the balance of 64,286 new ordinary shares of RM1 each at RM10 per share were subscribed by a third party. 
The Group retain its equity interests at 70%.

(d) On 31 March 2008, the Group via its wholly-owned subsidiary, Island Bay Resorts Sdn. Bhd. (“IBR”) entered into a Mutual 
Termination Agreement with IJM Properties Sdn. Bhd. to terminate the Joint Venture (Development) Agreement executed 
on 23 January 2006 for the development of IBR’s land in Batu Ferringhi, Penang. The effect of the termination was a loss 
of RM1,707,000 and this loss had been accounted for in the previous financial year.

for the financial year ended 31 December 2008 (cont’d)                         
notes to the financial statements
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50. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR (CONT’D)
 
(e) On 17 March 2008, the Company entered into a Contract For Sales of Real Estate with Tancho Investments, an exempted 

company incorporated in the Territory of the Cayman Islands for the acquisition of a piece of land in Hokkaido, Japan 
measuring approximately 3,082 square metres for a total purchase consideration of JPY579,500,000 (approximately 
RM18.9 million based on an exchange rate of RM3.26 to JPY100).  

 
 On 16 May 2008, the Group via its wholly-owned subsidiary, Bakti Dinamik Sdn Bhd (“BDSB”) incorporated a wholly-

owned subsidiary in Japan under the name of APL Niseko Property TMK (“APLNP”) with an issued and paid up share 
capital of JPY100,000.00. APLNP is to undertake the acquisition, management and disposal of property to be built on the 
land.

(f) On 22 April 2008, the Group via its wholly-owned subsidiary, Kenson Development Limited increased its equity in Changshu 
Platinum Landmark Limited’s registered capital from USD13.9 million to USD29.9 million. As at 31 December 2008, the 
Group had paid USD21.6 million for the registered share capital and the Group had not paid for the balance of USD8.3 
million (approximately RM30,700,000 based on the exchange rate of RM3.70 to USD1).

(g) On 16 May 2008 BDSB incorporated a wholly-owned subsidiary in Japan under the name of Hokkaido Global Corporation 
L.L.C.(“HGC”) with an issued and paid up share capital of JPY100,000.00. HGC is to acquire and hold the preference 
shares in APL Niseko Property TMK, a wholly-owned subsidiary of BDSB. 

(h) On 11 June 2008, the Company entered into a Sale and Purchase Agreement with Atlantic Heritage (M) Sdn Bhd for the 
acquisition of lands together with three (3) storey shop lots erected thereon located in Seksyen 0067, Daerah of Kuala 
Lumpur, Negeri Wilayah Persekutuan, Kuala Lumpur for a total purchase consideration of RM15,300,000. 

(i) On 18 June 2008, the Group via its wholly-owned subsidiary Elite Empire Sdn Bhd (“EESB”) acquired shares from BDSB 
and subscribed for shares in HGC, resulting in HGC becoming a wholly-owned subsidiary of EESB.

(j) On 20 August 2008, the Group via its wholly-owned subsidiary, Bakti Dinamik Sdn. Bhd. (“BDSB”) entered into a Sale and 
Purchase Agreement with Yau Woh Sdn. Bhd. (“vendor”) for the acquisition of land together with a three (3) storey shop 
lots erected thereon located in Seksyen 0067, Daerah of Kuala Lumpur, Negeri Wilayah Persekutuan, Kuala Lumpur for 
a total purchase consideration of RM3,600,000.00. As at 31 December 2008, the Group had paid a 10% deposit of the 
purchase price to the vendor and the balance was settled on 27 February 2009.

(k) On 29 August 2008, the Group via its wholly-owned subsidiary, BDSB entered into a Sale and Purchase Agreement 
with Two Friends Sdn. Bhd. (“vendor”) for the acquisition of a piece of land held under PN 27041 Lot 844, Seksyen 67, 
Bandar and Daerah Kuala Lumpur together with a dwelling house erected thereon for a total purchase consideration of 
RM4,200,000. As at 31 December 2008, the Group had paid a 10% deposit of the purchase price to the vendor.

(l) On 23 September 2008, the Group via its wholly-owned subsidiary, Island Bay Resorts Sdn. Bhd. (“IBR”) entered into a 
Sale and Purchase Agreement with United Overseas Bank (Malaysia) Bhd (“UOB”) for the acquisition of a piece of vacant 
land held in perpetuity under Geran No.11116, Lot No. 87, Seksyen 2, Bandar Batu Ferringhi, Daerah Timur Laut, Negeri 
Pulau Pinang for a total purchase consideration of RM6,000,000.00. As at 31 December 2008, the Group had paid a 10% 
deposit of the purchase price to the vendor.

 Upon completion of the proposed acquisition of the land, the Joint-Venture Agreement executed between IBR and UOB 
on 3 June 2002 in relation to the proposed development on the land on a joint venture basis shall be deemed terminated 
by mutual consent and neither party shall have any claims whatsoever against the other party.

51. SIGNIFICANT EVENT SUBSEQUENT TO THE BALANCE SHEET DATE

 On 17 February 2009, the Group via its wholly-owned subsidiary, Bakti Dinamik Sdn. Bhd. entered into a Sale and Purchase 
Agreement with Grand Damansara Sdn. Bhd. for the acquisition of a piece of freehold land held under Geran No. 36692, Lot 
685 Sekysen 0067, Bandar and Daerah Kuala Lumpur, Wilayah Persekutuan measuring approximately 773.936 square metres 
together with a double-storey building erected thereon for a total purchase consideration of RM10,000,000.

for the financial year ended 31 December 2008 (cont’d)                         
notes to the financial statements
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52. FOREIGN EXCHANGE RATES

 The applicable foreign exchange rates used (expressed on the basis of one unit of foreign currency to Ringgit Malaysia equivalent) 
for the translation of foreign currency balances at the balance sheet date are as follows:-

AT
31.12.08
RM’000

AVERAGE
2008

RM’000

AT
31.12.07
RM’000

AVERAGE
2007

RM’000

Australian Dollar 2.3969 2.7519 2.9152 2.8828
Chinese Renminbi 0.5076 0.4859 0.4527 0.4520
Singapore Dollar 2.4070 2.3830 2.2938 2.2813
Indonesian Rupiah (100) 0.0316 0.0342 N/A N/A
Japanese Yen 0.0383 0.0357 N/A N/A

 N/A - not-applicable

53. FAIR VALUES OF FINANCIAL INSTRUMENTS

 Fair value is defined as the amount at which the financial instrument could be exchanged in a current transaction between 
knowledgeable willing parties in an arm’s length transaction, other than in a forced sale or liquidation.

 The following methods and assumptions are used to estimate the fair value of each class of financial assets and financial 
liabilities of the Group and of the Company:-

(a) Cash and Bank Balances and Short-term Receivables

 The carrying amounts approximated their fair values due to the relatively short-term maturity of these instruments.

(b) Unquoted Investment

 It is not practicable to determine the fair value because of the lack of quoted market price and the inability to estimate the 
fair value without incurring excessive costs.

(c) Short-term Borrowings and Other Current Liabilities

 The carrying amounts approximated their fair values because of the short period to maturity of these instruments.

(d) Amounts Owing By/To Subsidiaries

 The carrying amounts approximated their fair values at the balance sheet date.

(e) Long-term Borrowings

 The carrying amounts approximated their fair values as these instruments bear interest at variable rates.

(f) Hire Purchase and Lease Payables

 The fair values of hire purchase and lease payables are determined by discounting the relevant cash flows using current 
interest rates for similar types of instruments.

for the financial year ended 31 December 2008 (cont’d)                         
notes to the financial statements
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53. FAIR VALUES OF FINANCIAL INSTRUMENTS (CONT’D)

(g) Contingent Liabilities

 The nominal amount and net fair value of financial instruments not recognised in the balance sheets of the Group and of 
the Company are as follows:

THE COMPANY
NOTE NOMINAL

AMOUNT
RM’000

NET FAIR
VALUE

RM’000

At 31 December 2008

Contingent liabilities 44 33,570 *

At 31 December 2007

Contingent liabilities 44 47,025 *

* It is not practicable to estimate the fair value of contingent liabilities of the Group reliably due to uncertainties of 
timing, costs and eventual outcome.

 The fair value of contingent liabilities of the Company is expected to be minimal as the subsidiaries are expected to 
be able to repay the banking facilities.

54. COMPARATIVES
 

The following comparative figures have been reclassified to conform to the presentation of the current financial year:-

THE GROUP NOTE
AS

RESTATED
RM’000

AS PREVIOUSLY
REPORTED

RM’000

BALANCE SHEET ( EXTRACT):
Other payables and accruals 29 49,417 49,658
Short-term borrowings 26 241 -

CASH FLOW STATEMENT (EXTRACT):
Operating loss before working capital changes (3,905) (4,808)
Decrease in property development costs 14,455 14,420
Decrease in trade and other payables (28,340) (27,402)

THE COMPANY
CASH FLOW STATEMENT (EXTRACT):
Operating loss before working capital changes (3,378) (3,404)
Decrease in trade and other payables (9,387) (9,361)

for the financial year ended 31 December 2008 (cont’d)                         
notes to the financial statements
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ASIA PACIFIC LAND BERHAD
(Company No. 4069-K) (Incorporated in Malaysia)

FORM OF PROXY Number of shares held : CDS Account No.:

I/We,        NRIC No. / Company No.
 (FULL NAME AS PER NRIC/COMPANY NAME IN BLOCK CAPITALS)               (NEW AND OLD NRIC NOS.)

of                    
      (FULL ADDRESS)

being a member of ASIA PACIFIC LAND BERHAD, do hereby appoint Mr/Mrs/Ms      

      NRIC No. 
              (FULL NAME AS PER NRIC IN BLOCK CAPITALS)                            (NEW AND OLD NRIC NOS.)

of
                        (FULL ADDRESS)

or failing *him/her, the *CHAIRMAN OF THE MEETING as *my/our proxy to attend and vote for *me /us on *my/our behalf at the 48th 
Annual General Meeting of the Company to be held at Puteri Hall, Tasik Puteri Golf & Country Club, Bandar Tasik Puteri, Kundang, 
48000 Rawang, Selangor on Thursday, 25 June 2009 at 11.00 a.m. and at any adjournment thereof.

Please indicate with an ‘X’ in the space provided below how you wish to cast your votes on the resolutions specified in the Notice of 
Annual General Meeting.

RESOLUTION  NO. ORDINARY RESOLUTIONS FOR AGAINST

1 To receive the Audited Financial Statements & Reports thereon for the 
year ended 31 December 2008 

2 To approve the payment of Directors’ fees 

3 Re-election of Low Su Ming as Director

4 Re-election of Soong Kwong Heng as Director 

5 Re-election of Azlan Bin Hussain as Director

6 Re-appointment of Horwath as Auditors

Subject to any voting instruction so given, the proxy/proxies will vote, or abstain from voting, on the resolutions as he/she may think 
fit.

*Strike out whichever is not applicable.

Signed (and sealed) this                   day of                                    , 2009

Signature of member /*Common Seal

NOTES:

1. A proxy may but need not be a member of the Company and the provisions of Section 149(1)(b) of the Companies Act, 1965 (“the Act”) shall not apply to the 
Company.

2. To be valid, this form, duly completed, must be deposited at the Registered Office of the Company at 49th Floor, Empire Tower, City Square Centre, Jalan Tun Razak, 
50400 Kuala Lumpur not later than 11.00 a.m. on 23 June 2009.

3. A member is not precluded from attending the meeting in person after lodging the instrument of proxy, however, such attendance shall automatically revoke the 
authority granted to the proxy.

4.  A member shall be entitled to appoint not more than two (2) proxies to attend and vote at the same meeting provided that the provisions of Section 149(1)(c) of the Act 
are complied with.

5. Where a member is an authorised nominee as defined under the Securities Industry (Central Depositories) Act, 1991, it may appoint at least one (1) but not more than 
two (2) proxies in respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said securities account.

6. Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he specifies the proportions of his holdings to be represented by each 
proxy.

7. *If the appointor is a corporation the proxy form must be executed either under its common seal or under the hand of an officer or attorney duly authorised.
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business directory       

    as at 18 may 2009

HEAD OFFICE

AsIA PACIFIC LAnD BErHAD
49th Floor, Empire Tower, City Square Centre,
Jalan Tun Razak, 50400 Kuala Lumpur.
Tel:  (603) 2163 1200
Fax:  (603) 2163 1157
E-mail:  comsec@apland.com.my
Website: www.apland.com.my

BrAnCH OFFICE

468-6D, 2nd Floor
Jalan Ipoh, 51200 Kuala Lumpur
Tel:  (603) 4043 7888
Fax:  (603) 4034 7333

PEnAnG OFFICE

Asia Pacific Land Berhad
2nd Floor, Marina Terrace Sports Complex,
Jalan Low Yat,11100 Batu Ferringhi, Penang.
Tel:  (604) 899 1213 / 1123
Fax:  (604) 890 5260
E-mail:  islandbay@apland.com.my

sALEs OFFICEs

Development Companies of Bandar Tasik Puteri:
Rawang Lakes Sdn Bhd
Bakti Dinamik Sdn Bhd
APL Hotel Sdn Bhd
Hotel Fair Lane Holdings Sdn Bhd

sALEs GALLErY

Bandar Tasik Puteri Site Office
48020 Kundang, Rawang, 
Selangor Darul Ehsan.
Tel:  (603) 6034 3188
Fax:  (603) 6034 2088
Toll Free: 1-800-88-1339 (Within Malaysia)
E-mail:  btpsales@btp.com.my

sALEs & EnQUIrY OFFICE

Sales Office Bandar Tasik Puteri
69-G-A, Jalan 7A/3, Medan Puteri,
Bandar Tasik Puteri,48020 Kundang, 
Rawang, Selangor Darul Ehsan.
Tel:  (603) 6034 5390 / 3664
E-mail:  btpsales@btp.com.my
Website: www.bandartasikputeri.com.my

PEnAnG IsLAnD BAY rEsOrT

Developer:
Island Bay Resorts Sdn Bhd
2nd Floor, Marina Terrace Sports Complex,
Jalan Low Yat, 11100 Batu Ferringhi, Penang.
Tel:  (604) 899 1213 / 1123
Fax:  604) 890 5260
E-mail:  islandbay@apland.com.my

[ myHabitat] sHOW GALLErY 
Developer: APL Development Sdn Bhd
Lot 123, Jalan Aman
Off Jalan Tun Razak, 55000 Kuala Lumpur.
Tel:  (603) 2162 9888
Fax:  (603) 2162 1999
E-mail:  enquiry@myhabitat.com.my
Website: www.myhabitat.com.my

GOLF CLUB

TAsIK PUTErI GOLF & COUnTrY CLUB
(Owned by Tasik Puteri Golf & Country Club Berhad)
Bandar Tasik Puteri, Kundang, 48000 Rawang, Selangor.
Tel:  (603) 6034 4722 / 21
Fax:  (603) 6034 4723
Website: www.bandartasikputeri.com.my

EDUCATIOnAL InsTITUTIOn

VICTOrIA InTErnATIOnAL COLLEGE
(Owned by Khas Cergas Sdn Bhd)

KUALA LUMPUr CEnTrE
2nd Floor,  Bangunan Chiew See Fan
No. 5, Jalan Yap Ah Loy, 50050 Kuala Lumpur, Malaysia.
Tel:  (603) 2070 3540
Fax:   (603) 2078 1322
E-mail:  enquiry@vic.edu.my
Website: www.vic.edu.my
(This Centre will be relocated to Lot 468 (7B-7E), Jalan Ipoh, 
51200 Kuala Lumpur in year 2009)

BAnDAr TAsIK PUTErI CEnTrE
No. 37-39, Jalan Hijau 5/3, Pinggiran Lembah Hijau, 
Bandar Tasik Puteri, 48020 Rawang, 
Selangor Darul Ehsan, Malaysia
Tel:  (603) 6034 3052 / 54 / 59
Fax:   (603) 6034 2985
E-mail:  vic_btp@vic.edu.my

OVErsEAs rEGIOnAL OFFICEs

CHAnGsHU PLATInUM LAnDMArK LIMITED
Room 1108, Southeast International Building
No. 1, Dong Nan Road, South East Development Zone
Changshu, Jiangsu Province, China PRC, Postcode 215500
Tel:  +86 512 5235 8293
Fax:  +86 512 5235 8291

PT. TUnAs PrIMA sEJAHTErA
Jalan Juanda,
No. 27, Komplek Juanda Plaza, 75124 Samarinda
Kalimantan Timur, Indonesia
Tel:  +62 541 766874
Fax:  +62 541 766876

APL nIsEKO PrOPErTY TMK
190-6 Yamada Kutchan-cho
Abuta-gun, Hokkaido
Japan 044-0081
Tel:  +81 136 21-7722
Fax:  +81 136 22-6011
E-mail:  enquiry@shikiniseko.com
Website: www.shikiniseko.com

KL’s premier serviced residences 
next to Empire Tower
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